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CueToROAHA MO IHTHKA U OENeKKH KbM
MexauHen iuuancos oTyer
31.12.2012 r.

1. baza3a msroreane Ha GUHANCOBHA OTHeT

{a) Ilpases craryTt

BUTA MH XOJIJJUHI'C AJl € BiucaHo B ATeRUMS 110
BoucBanuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cepanmmueto W anpeceT Ha  ynpaRNeHue Ha
Apy#xectsoro e rp.Codua, 6y Jxeiime Bayuep No
103, er. 1,

BUTA MM XOIJIMHI'C Al e ¢ yupegurtenen
kamuran ot 30000 /metnecer xumsmu/  neea
paznpegenen 8 50 000 /nernecer xunsan/ oGHKHOBEHN
NOMMEHHH aKIMKW ¢ MpaBO HA IVIAC W ¢ HOMMHAN |
feann/ ner Beska enna. JIpyskecTBOTO ce VIIpaBnsBa u
npeacraeigsa ot Teogopoe Jdecunpue.

BHTA MU XOJIIUHIC AJ] (dpyxecTBOTO) €
AKUHOHepHO ApyxkecTBO ¢ 100% wactHa coBcreenoct,
¢ CIHOCTENeHHA CHCTEMA HA yhpaBnenue n uMa CLBer
Ha IHpektopuTe B cwhetas: Teogopoc MJecunpue —
Msrbnaurenen  ampextop, Iumutphoc Buntyauc,
Bacunuoc Myxrapuc.

OcHoBHaTa aefiHocT Ha JlpyiecTBOTO e B obnacTra
Ha CICIKHTE Ha nNpuIoOUBaHe, YIPABICHWE W
Pa3snOpEKIaHe C HEABWIKMMH HUMOTH M BEUHM IIpapa
BBPXY THX.

(6) Hpunomxamu cranapTa

Tosu QuUHAHCOB OTHET € M3rOTBEH B CLOTBETCIBHE C
MesayHapoaRUTE CTAMIAPTH 3a (BUHAHCOBO OTYMTAHE
(MCDO), npuern or Cmeera 3a MERIYHAPOIHH
cueToBomnM crangapTh (CMCC). Te ce cbCTOAT OT:

- Mexaynaponsure  CTaHAAPTH 33 (PUHAHCORO
OTYHTaHe;

- MexyHapoaHUTe CUCTOBOAHM CTAHNAPTH, U

- Pazachmenwsta npegoctarenn or KomuTeTa 3a
pazacHennd Ha MexknyHapogHuTe  craHgapTH  3a
unancoro  oruurane  (KPMC®O) wim  Gupiuus
[MocTosneH KOoMUTET 32 pazacHeHHs (ITKP).

3a Tekywara (HHAHCOBA TOAHHA APYKECTBOTO &
[IPHENQ BCHYKH HOBH W/HIIM PEBH3MPAHU CTAHIAPTH W
TBIKYBaHuA, U3gafeHn o1 CLEETa Nno MexnyHapoanu
cieToBoaHn crangaptu (CMCC) u pecn. or KomuteTa
3a pasacHeHust Ha MCQO, kouro ca GHIM yMecTHH 3a
Heropara [JedHocT. OT BE3NpMEMaHeTo Ha Te3u
CTAHAAPTH W/WIM TBIKYBAHHMSA, B CHNA 33 FOAWILIHH
nepuoau, sancysamy nva | axyapu 2009 r. ue ca
HACTBIHAM TIPOMEHHM B CHSTOBOAHATA I[IOMUTHKA HA
APYKECTBOTO, OCBEH BhE BBLBEKIAHETO HA HOBHSA OTYET
38 BCCOOXBATHUS JOXOA Ha MACTOTO HA OTYeTa 3a
AOXOIUTE.

»Yita Mi Holdings™ AD
Accounting Policy and notes to
the Interim Financial Statement

31.12.2012

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier bivd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 /fifty thousand /d ivided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1/ one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Maoucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared 1in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

= International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards  (JFRIC) or the former Standing
Interpretations Comrmittee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards  Board  (JASB)  and
respectively. Interpretations Committee of the [FRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income

‘ stalement.
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Mpomenn B MCDO npez 2008 r.

MCC 1 (npomenen) [lpeacrassaune Ha (puHaHCOBHUTE
oTdeTH (B cuna 3a roauiuHu nepvoad ot (1.01.2009
r.). Tosu crangaptT BBBEXKIA OTHET 3@ BCEOOXBATHHA
NO0XO0A, KATO NOCTABRS AaKUEHT Ha pazfelIeHHeTO Ha
npoveHute B COOCTBEHWA KarWTan B pe3yaraT Ha
onepaluy cbe COOCTBEHUIMTE (KANHTATIOBM ONIEpaLikm )
0T TE3H, KOMTO He ¢a pesysraT OT ONepauuu ChC
cobcreeHpupTe. OBIIMAT BeeoDXBATHUA J0XOA MOKE
na Obae T1peacTaBel WM B €IMH  OTHET Ha
BceoOxeaTHMs  aoxond  {oOxpamaliky  oTueTta  3a
JOXOAWTE W BCHYKM eeKTH B coOCTBeHMS KanuTall,
KOMTO He ca pe3yJrar oOT  OfepaluH  CBC
cOOCTBEHHIINTE), MWiM B ABA OTYeTa — OT4YET 3a
MOXOJUTE K OTAGNEH OTYET 3a BCeOOXBATHHA HOXO.
JIONBIHUTENHO, HAUMEHOBAHHETO HA CUETOBOJIHHA
fananc e TPOMEHCHO HAa OTHYET 3a (WHAHCOBOTO
ChCTOSIHHE (KAaTO MOraT ja 0bJaT HM3NON3BaHU M
aNnTepPHATUBHO), 2 (POPMATHT Ha OTYETA 33 NPOMEHHUTE B
CcOBCTBEHMA KaIWTan € IPOMEHEH B NO-KCHACH3IUPAH
BHJL.

PBLKOROICTBOTO Ha APYKSCTBOTO € U30pa/Io Aa u3roTBA
e/IMHEH OTUET 32 BCeoOXBATHHA 0XO0/.

ITogoGpenus 8 MCDO (mail 2008 r.) — nogobpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ M3KIIQOYEHUE HA
cBbp3aHuTe ¢ npomenure B MCOO 3), 28 (¢
UIKIIIOUEHHE Ha cebp3anute ¢ poMednTe 8 MCOO 3 u
cwoTBeTHUTE npomenun B MCC  27), 29, 3l(c
W3KIIFOUEHME Ha CBbp3anute ¢ npoMenute 8 MCDO 3
cvoTBeTHUTE npomern B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 o Bptska ¢ MCC 16; MCDO 7 u MCC
32 BbB BpL3ka ¢ MCC 28 n 31 (B cuiia 3a rOJUIIHH
nepuogu ot 01.01.2009 r.). Teau nojodpenns BHACAT
YACTHYHH I[IPOMEHM B CLOTBETHMTE  CTAHIAPTH,
OCHOBHO € L& Ja M[peMaxHaT C¢LUIeCTBYBallla
HEMOoCAEA0BATEIHOCT B TIPABUIIATA M H3HCKBAHMATA HA
OTHETHHTE CTAHAAPTH, KAKTO W 1a ce BHece no-
[IpeLM3HA TEPMMHOIONMA HA NOHATHITA,

IIpoMeHeHH CTANAAPTH M Pa3ficHenus, KOHTO He ¢a
APHICKHME 32 JIPYKECTBOTO, NPCABHI HACTONINATA
MY geifHoCT

Ipomenn 8 MC®O npes 2008 r.

MCC 23, Pasxoam no 3aeMu (M3MeHeH) (B CHia 34
OTHETHH HEPHOMH, 3a004Baly Ha WK cieyl 1 AHyapu
2009 )

MCC 32 (npomeHeH) PHHAHCOBH HHCTPYMEHTH:
[lpeacrassne 1 MCC 1 (mpowencn) llpeacrapane wa
(PUHAHCOBUTE OTHETH — OTHOCHO YIOPAKHAEMHUTE
(PUHAHCOBH MHCTPYMEHTH (€ MYT OTILM3) U 320DL1KEHNS
BL3HUKHANM [PH JIMKBHAALMA (B CHJIA 334 TONHWHM
neproan ot 01.01.2009 r.)

“¥ita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in 1AS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in TAS 27), 34,
36, 38, 39, 40 and 41, [FRS 7 in conjunction with
[AS 16; IFRS 7 and 1AS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards. and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

1AS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after Janvary 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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ITpomenn na MCQO 2, Inamanug Ha Hasara Ha akLMH
(B cuNa 33 OTYETHH TEPHOAN, 3aNIOYBALIM HA MM Clel
1 auyapu 2009 r.)

MCOO 7 (npomenen) @OHHAHCOBH WHCTPYMEHTH:
OnopecrapaHusa (B cuia 3a rOOMINHKM NEPHOAN OT
01.01.2009 r.);

MC®O 8 OnepatuBuu cermedTH (B CHIIA 34 OTYETHH
NepUOAM, 3an04BaiuM Ha unu cneq 1 suyapu 2009 r.);
KPMCDO 12, KoHuecwonnun  JOroBopu  3a
NPENOCTABIHE HA YCITYTH (B CHJIA 38 OTYETHH MepHOH,
3anousaitk Ha UK cneq 1 aayapu 2008);

KPMC®O [3, MNporpamMu 3a JOIHHE KIHEHTH (B cHa
38 OTYETHHW MEPHOAM, 3ATIOYBAIM HA WIM CAel 1 1oau
2008 r.y;

KPMCDO 14, MCC 19 — OrpaHdyeHmaTa BbpXY AKTHS
¢ AedHHHpaH A0X0], MHHUMAJHWTE W3MCKBaHHS 3a
dhrHarCcHpaHe H B3aMMONEHCTBHATA MEsKIY TaX (B chula
34 OTHETHM IIEPHOAM, 3anouBamy Ha HAH caen |

sHyapu 2008 r.);

Ipovenan 8 MC®O npes 2009 r.

MCDOQ 3 (u3menen), Brzwec koMOHMHALMH M
NPOM3THYALIIUTE  M3MEHeHus wWa MCC 27 -

Konconuaupany v uHuBiAyansgn (PHHAHCOBH OTUETH
(M ABaTa B CHIA 3a CHETOBOAHW MEPHOIH, 3AI0UYBALLM
Ha uiu cnen | ronm 2009 r.);

MCC 39 (npomeHen) MWHAHCOBH MHCTPYMEHTH:
IlpuzHaBane M ouenseane (B cuna 3a roAHLIHM

nepioau or 01.07.2009 r. - nmpuer ot EK 3a or!

0L.11.2009 r.) — OTHOCHO XeIKUpaHd [O3HUUH
OTrOBAPALUY HA YCIIOBUATA,

PMC®DO 9 (npomenen) IlosropHa oueHKa Ha
BHespenute  gepusatien 1 MCC 39 (ripomeder)
PuHaHCOBM MucTpymenTd: lIpu3nasaHe W oleHsBane
(B cuna 3a ropuuau riepuoad ot 30.06.2009 r. - npuer
oT EK 3a 2009 r.);

KPMC®O 15 CnopazymMeHHe 3a H3rpaskiaHe Ha
HEJBHKMMH UMOTH (B CHJIA 38 FOAMUIHM MEPHOAH OT
01.01.2009 r. - npuero or EK 22 2010 r.);

KPMCDO 16 Xemrupane Ha HeTHATA WHBECTHUMS B
UYAIECTpanHa AeHHOCT(B CHNa 34 FONHIIHY NePHOON
oT 01.10.2008 r. - npuero or EK 3a o1 01.07. 2009 r.);
KPMC®O 17 Pasnpeacnsde Ha HEMapUUHH aAKTHEN
KbM COOCTBEMHUMUTE (B CHNA 34 FOJAMIIHU NEPUOLH OT
01.07.2009 r. - nprero ot LK 32 o1 01.07.2009 £.);
KPMCDPO 18 Tpancep Ha akTUBH OT KIMeHTH (B
CHila 33 roguHy nepuoan or 01.07.2009 r. - ripuero
oTEK3zaor01.11.2009 1),

IIpovenn 8 MCDO npes 2010 r.

MCC  32(npomenen) @WHAHCOBH  HHCTPYMEHTH:
Ilpeacrapane (B cHna 332 TOAMUIHM  TMEPHOAM  OT
01.02.2010 r. — npuero ot EK za or 01.02.2010 r.) -
OTHOCHO KJ1acupUKalns Ha eMUTHPAHK NPaBa;

MCC 24 (npomenen) Cebp3aHn muua (B cHia 34

“Vita Mi Holdings™ AD
Accounting policy and notes
3112.2012

i Changes in IFRS 2 based Payments shares (effective

for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008),

[FRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008),

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to TAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
20009,

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

[FRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition  and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
{effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
IFRIC 18 Transfer of assets

from customers

| (effective for annual periods 01.07.2009 - adopted by

the EC on 01.11.2009);

Changes in IFRS in 2010
IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

S 24 (revised) Affiliates (effective for annual

(o
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roauiunn newogd cot 01.01.2011 r. - npueru ot EC pa
20 vomm 2010 r).

Mpomenn B MCPO npes 2011 .

CrleIHHTE M3MEHEHHA HA ChIIECTBYBALIUTE CTAHMAPTH,
m3manesd oT ChBETA 1O MENIYHAPOIHH CHETOBOAHH
cravgaprd ¥ npuerd or EC, ca Brnesnu B chna 3a
OTUETHM TIEPUOAM 3AOYBALIY HA WIIM CHEI 1 sHYapH
2011:

Hsmenenus Ha MCC 24 OnopecrasaHe HA CBBLP3aHH
auua - OnpoctgBaHe  HAa  MBMCKBAHMATa 32
OTIOBECTABAHE HA CBBLP3AHM C [TPABHTENICTBOTO JIHUA H
W3ACHABAHC HA OMpPEAeNieHUeTo 34 CBbP3AaHH NHLA,
npuern or EC Ha 19 romm 2010 rogmsa (8 cuna 3a
FOAMLIHH NEPHONH, 3aMOYBALLM HA HNM ¢Icy | anyapy
2011 roguna),

Havenenus 8 MCC 32 duHaHCOBM HMHCTPYMEHTH:
fipeacTaesHe - OTUMTaHe Ha (pasa, MPHETH OT EC na
23 nexemepu 20091, (B cHIa 3a FOAWUIHH TEPHOIY,
3anouBallK Ha wiv cnen 1 dpeepyapu 2010 ronuua),
Wamenenus va MCDO 1 IlpHnarane 3a 1bpBH NIBT HA
MEIYHAPOIHMTE CTAHAAPTH 38 (UHAHCOBO OTYUTAHE -
OrpaHudeHo OcBoOMKAABAHE CBHITIACHO CPABHMTENCH
MC®O 7, onoeecTABAHWA HA NHUATE, KOWTO fpunarar
3a wepeM Mt MCDO, npuetn ot EC Ha 30 ronu 2010

roauHa (B CHIIa 34 MOAWIUHHM MepHOAM, 3arovBally Ha |

wnu cnen 1 wni 2010 roauua),

Mamenenus va MCC 19 u KPMCQO 14 - Jlumut Ha
AKTHBM € JedHMHUpaHH  AOXOAM,  MUHUMATHH
H3HCKBAHUA 34 dhHHaHCHpaHe u TAXHOTO
g3auMogeiicraus - llpempapuTelHu  TaalliaHKWA
CHIVIACHO HM3MCKBAHMA 38 MHHUMAJHO (PHHAHCHPAHE,
rpuetH ot EC ma !9 wonu 2010 roguHa (8 cuna 3a
COAMLIHN TIEPHOAM, 3AM0UBAILM HA WK crel | AHYapH
2011 roguna),

M3meHeHHs Ha pasiidHA CTaHIApTH M TBIKYBAHWA
LJopobpenns na MCPO 2010", nmpoustuyami or
rONMITHKS  TIpoekT 3a nojobpenua  Ha MCDO,
nyGnukyean na 6 mai 2010 roxmna (MCPO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34, KPMC®DO
13), ocHoBMHO C©  UEN OTCTpaHfABaHe  Ha
HeCLOTBETCTBUATA M U3ACHABAHEC Ha (QOPMYNHPOBKATA,
npuetu or EC wna 18 despyapun 2011 roauna
(M3MeHEHHs, KOWTO (g CE& [pPWIAraT 3a IOAHILHH
FIepHOIH, 3anmoveally Ha v cea 1 woan 2010 roauna
wnk | aayapwy 2011 roouna 8 3aBUCHMOCT OT CTaHIAPTa
/ THIIKYBAHETO).

KPMCDO 19 - [Horacaeade Ha (PMHAHCOBH MACHBH €

MHCTPYMEHTH Ha coOCTBeHMs KanuTan, npuerd or EC
ua 23 wonu 2010 roanna (B cuna 3a roIMUHA TIEPHOIH,
sanousald Ha uan cned | e 2010 roguna).
[IpHeMaHeTO HA TE3 M3MEHEeHHs Ha CHUIECTBYBAlHTE
CTAHAAPTH HE € JIOBENO [0 fIPOMEHY B CUETOBOAHATA
nosuTHKa Ha Jipy»KecTROTO.
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peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of © related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011}),

Changes in TAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE.
(effective for annual periods, beginning on/ after
(1.02.20103,

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (eftective for annual
periods, beginning on/ after 01.07.2010).

Changes in IAS 19 and TFRIC 14 ~ limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
[mprovements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, 1AS 1, [AS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost 1s
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro

e BGN 1.95583 for € 1. The accuracy of the

4
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() Baza 3a uzrorsBune

HacToawuar ¢uHaHCOB  OTYET € H3roTBeH B
CBOTBETCTEHE C MPHHLMIA HA HCTOPHYECKd LISHA.
DHHAHCOBUAT OTYET € CAMOCTOATENEH OTdYeT Ha
npennpuaTHeTo. MUHAHCOBUAT OTYET € H3COTBEH B
HAUMOHANHaTa Banyta Ha Penybnuka bearapus -
Ovbarapckn  aes. Ot 1 smyapu 1999  roauua
OBaArapekmar nee € ¢ HKCHpPaH Kype KbM eBPOTO:
1.95583 nepa 3a 1 empo. TounocTra Ha cymure
NpeJcTaBeHH  BbB  (DMHAHCOBHMA OTHET €  XHWISIW
OBNrapcKy NeBa.

2. OcHOBHH eJIeMEHTH HA CHEeTOBOANATA NOJHTHKA
(a} Omepanun ¢ yy:kaeerpanua gayra

CAaenkHTe, OCHILECTBABAHY B UY)KAECTPaHHA BATYTA ca
NPEU3HUCISBAHH B JieBa N0 BaIYTHHA Kypc Ha
ueHTpanHara OaHka B AeHs Ha caeskata. [lapuunmnre
aKTUBH M IIACHBH, JAEHOMHMHHMPAMH B MYXKACCTpaHHA
BAIYTd KbM Jartara Ha DanaHca ca IIpeU3YHCIEHH B
JeBa 110 3aKTHUHTEIHUSA BATYTEH KYPC HA LEHTpaIHaTa
Ganka wem 31.12.2012 roausa. [IpomsTiwaumre or
TOBA KYpPCOBH pasTuKH Ca NPH3IHATH B OTYeTa 32
AOXOJHTE.

(06) Hmorn, MalIHEH, CLOPBKEHNs B o0opyaBane
Kato umoTH, MAlUMHM M CLOPWKEHHMA CE& OTYWTAT
AKTHBH KOHUTO QTroBapsT Ha Kpurepunte Ha MCC 16 w
MUMaT CTOUHOCT TIPH NpuAoOHBAHETO PaBHA WIM 0O-
BHcoka oT 700 Jepa. AKTHBMTE, KOMTO MMAT CTOHHOCT
MO-HUCKA OT FIOCOYEHATA €& OTYMTAT KATO TEKYILH

pa3sxoiur 3a rnepuoga Ha ﬂpHﬂOGHBaHG B CLATBETCTRUE |

¢ onobpeHaTa C4eTOBOJHA NOAHTHKA. BCekM MMOT.
MAallHHA WM CLOPWIKEHHE Ce  OLeHABa  [pw
npuIoGHBAHETO MY 1O UeHa Ha npuaoOuraHe
Orpefeneda B ChOTBETCTBHE ¢ M3MCKBAHMATA Ha MCC
16.

HpyKecTBoTO € 1npueno jJa  OT4uTa  HUMOTHTE,
MALIMHUTE, ChOPBKEHHATA u  ofopyaBaHeTo B
cboTBeTcTEHE ¢ MCC 16 1o nena na npuzodusade es
BCHYKH HATPYNAHH aMOPTH3AIIMOHHW OTYHC/AEHUN |
HaTpynada 3ary6a ot olesneHxa.

[locneyBaun  pazxoam cBbLp3aH ¢ OTHENEH HMOT,
MAlIHHA, ChOpPLKEHHE U 00OpyIBaHE ce& OTUHTAT B
yBelnueHHe Ha OanaHcoBaTa CTONHOCT Ha aKTHBA,
KOraTo ¢ BEPOATHO MNPEeAlpHATHETO Ja npuaodue
HEKOHOMHMYECKH H3IOAHM HAl MBPBOHAYANHO OlEeHeHaTa
CTAaHJapTHA eeKTHBHOCT.
Cnydad MNoCNeABAINTE pasxOAH CE OTYATAT KATO
TEKYHIH 33 NEPHOIA.

baroTpaiiHiTe MaTepuwanHd akTHBY ce aMOPTHIMpAT
(10 JIMHEHHHS METO/ 32 NepHOIa Ha OYaKBAHMS [10J1e3eH
MHMBOT, OMPereneH KbM MOMEHTA HA MIpunodbupaHe Ha
AKTHRA.

CpeaHuaT [o:eseH KMBOT B IOJAHHM 338 OCHOBHMTE
rpynu  ALATOTPAHU MaTepHAIHM AKTHBY, € KaKTO
caesa:

BtE BCHMUYKM  OCTaHANH

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

| amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in  foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement,

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of TAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life

determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

h



»Bura Mu Xonguure” AJ]
CHeToRrGAHA TONHUTHKA H GeNeKKH
Kenm 31,12.2012

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

Ll“pyna Group years/ romuu
Crpaau u cropmxenns Buildings and equipment 25
Maursun Machinery 3.3
Tpancuopruu cpesicTra Vehicles 4
CronaHcky WHBEHTAp Fixtures and fiitings 6,7
Komntorepu ®  neprdeprn | Computers and
Y¥CTpOHCTEA communication devices 2

3emute 1 pazxoanTe 3a NpugobUeaHe Ha ALJICOTpaiHK
4KTHBH  We  ce  amopTuzdpaT.  Msnonzsamure
aMOPTHZALMOHHH HOPMHM, €€ OCHOBABAT Ha M34HCIEHHs
NOJIE3eH JKHBOT.,

Kbm 31.12.2012 r. BHTA MU XOJJIMHIC AJT nama
HMOTH, MAlUMHH, CbOPBLKEHHS U 060pyaBane.

B) Hemarepra:mn akrusn

Karo HeMmaTepHasHuTE AKTHBH €& OTUMTAT AKTHEM,
ROUTC OTrOBapAT Ha ONPEAEIEHHUETO 33 HEMATEpPHANEH
AKTHE M OTrOBApAT HA KPWUTEPHMTE 3a OTHHTAHE HA
Hematepuaany akTuBY dopmynupanu 8 MCC 38,

[pr npnaoGyeaneTo HM HeMaTepHANIHHTE AKTHMBH Ce
OTYHTAT M0 ceDecTOHHOCT.

Hematepnanuure  aktvEM  ce  oTumrar  crien
npuaobusaHeTo no  cebecToMHOCT  HavaneHa ¢
HATPYNaHaTa amMOpPTH3aUMA M HATPYNaHW 3arydu oT
obezuenxa.

AMOPTH3HPAT ce No JuHeHHWA MeToa 3a cpoka Ha
ONPeJeNIeHUA NONE3EH JKHBOT.

Kem 31.12.2012 r. BUTA MU XOJIJIHHIC AJ] nama
HEMATEPHANIHY AKTHBH.

ApyixecTeoTo He e NPHACOHBANO AbPXKABHH LEHHH
KHWKA MM KaKbETO M JIa € APYr BuId (HHAHCOBK
HHCTPYMEHTH.

(r) Obesnenxa
AKTHEH

Tpui Hamve va ¢LOMTHA U Nnpomana B ofcTosTeNCTEA,
KOMTO MHAMKMpaT, ue Ganancosata cToMHOCT Ha
ABITOTPAHHHTE MATEPHAINH 1 HEMATEPHATHN AKTHEH,
€ HERBL3CTAHOBHMA B paMKHTe Ha JReHHOCTTa, ce
usebpliBa obesueHka. 3aryfbara ot ofesueHka ce
NPU3HABA 3a CYMAT4, © KOATO DATAHCOBATA CTOHHOCT
HaZXBBPJiA BL3CTAHOBAMATA, KOATO TNPEACTABMABRA FI0-
BHCOKATA OT HCTHATAZ MPOJAXKHA HEeHa Ha AKTHBRA W
CTOHROCTTA MY B yrioTpeba. 3a LeanTe Ha U3MEPBAHETO
Ha 0DE3EHKATA, AKTUBHTE CE TPYIUPAT J0 BEIMOKHO
HRH-BHCOKA CTEIEH Ha AHANMTHYHOCT, 23 KOATO ca
HAIHUE MASHTHHULHPYEMH NMAPHYHH TOTOLM.

Bwe Bpn3ka ¢ pasropeadure na MCC 36 "Ofesuenka
Ha aktHBH" JIpyXKecTBOTO CyMTa ue He ce ovakpa Ja
HaCTLMAT HEFATHBHM W3MEHEHHA B CPelara, B KONT

HAa ABLJAroTpaitHH  mMaTepdannn

‘ Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2012 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(¢) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life,

As of 31.12.2012 VITA MI HOLDINGS AD have
no intangible assets.

The Company s not scquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available,

In accordance with the provisions of 1AS 36,
»Diminution of Assets", the Company consider that
ceurrence of negative changes in the environment in



»BHra My Xoaaunre™ AJ]
CHETORCANA ONHTHKA H BENSIKKM
Kem 31.122012 1.

paboTH.
Kenm 31.12.2012 r. BUTA MW XOJIIMHTC AL nama
00e3LEHKa HA J{bIINOTPaiHY MATEPUATTHH aKTHEM.

(1) HaABecTHNMH B JblIEpHH,
HPeJUPHATHR M MATUHHCTEECHH J51;10Be

ACOMMHPANN

JpyaecTBOTO  HIMA  MHBECTHIHWH B JABIIEPHH,
ACOUMHWPAHM NPeAOpHATHS M MANUWHCTREHH ILI0BE
KbM 31122012 1.

(e) MHBeCTHUHONHN HMOTH
ApyixecTBoTo He oTuMTA

cernacuo MCC 40.

HHEBECTULIHOHHKM HMOTH

(k) CToROBO-MATEPHAINH 3ANACH
CrokoBo-MaTepHaTH  3aMacw  ca  KpaTKOTpaiHu
MATCpPHANIHM aKTHBH 1104 (hopMaTta Ha: mMarepual,
NPHAOCHTH TNAaBHO 4pe3 NOKYMKA M NpeaHa3sHa4YeHH 3a
NPeKH NpoHamau.

MatepuannnTe 3amacH ce OUEHABAT 110 MO-HUCKATA OT
AOCTABHATA CTOHHOCT WMAM HETHATZ peansMpyema
CTOHHOCT.

HocTagpaTa CTOHHOCT BKIIOYBA C¥MaTa OT BCHYKH
pasxoaM no 3aKkyoyBaHeTO, rpepaloTkara, KakTo H
Py PasXOnH, HANPaBEHH BLE BPH3KA ¢ JOCTABHHETO
MM IO CETalTHOTO ChCTOAHME H MECTONONOKEHHE.

B nocnencteye ce BKMIOUBAT B OTYETHATA CTOHHOCT Ha
NpoJafeHuTe CTOKM 0Opu  mpojaiba no
“cpenHO-TIPETErneHa  CTOMHOCT”  Ha  TIOCTHINIUTE
MaTepHanHM 2amacH.

Kuwm 31.12.2012 r. BUTA MW XOJIJIMHI'C Al Hama

CTOKOBO — MATCPHANIHH 3aTmtacH,

(3)Tuproeekn H APYrH B3eManus
Karo KpeaMTH M B3eMaHMs! BL3HHKHATH MbPROHAYANHO
B OPSANPHATHETO ce  KhacH(puuxpaT
EBL3HMKHANIM OF JMPEeKTHO MpeaocTaBaHe Ha CTOKH,
YCIYTH, TIADH WIH NapUYHKM eKBUBAJIEHTH Ha 1eGHTOpH.
ITbpEOHAYANHO TE3W B3EMAHUA M KPEAMTH CE OLIEHABAT
no cebecToitHocT,

Cnes ObPBOHAYANHOTO NpHU3HABAHE KPEAUTHTE H
B3EMAHUATA OT KIMEHTH H J0CTABYMIIM, KOHTO ca Oe3
(PHKCHpPAH MAAeK Ce OTYMTAT 10 CeDecTOHOCT.
Kpeauture w B3eManuaTa OT KAMEHTH M JOCTABYWIIH,
KOMTO ca ¢ {PUKCHpaH [afmesk Cce  OTYHTAT [o
aMOPTH3MpaHaTa UM CTOHHOCT. EekTHBHUAT nuxsed
OpPOLUEHT € OPHIHHANHMAT IIPOUEHT OMNpEflenen ¢
AQrOBOpA.

Kbm paTtata sa yHAHCOBHA OTUET C& NpPABM Mperien
3a onpejensne Ha elesueHka 0T HechbOHMpaeMocCT.
Onpegensnero Ha obe3neHkara ce M3BbLPIIBA Ha Haza
Ha WHAMBHAyaneH MNOJAXOH 34 BCAKO B3IEMaHe IO
PeLIEHHE HA PHKOBOACTROTO.
HanbLUuTe 332 BBICTAHOBABAHC

Ce npeacTaBsaT,

MeToaa |

B3cMaAHMA |

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2002

| whicl it is operating is not expected.
As of 31.12.2012 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with [AS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2012 VITA MI HOLDINGS AD does
not possess tangible funds.

{(h) Trade and other receivahbles

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash eguivalents from creditors.

These receivables and loans are initiaily valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables  from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The

assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount

7



~Bura My Xoaauure™ ALl
CHeTOBOIHA MONUTHKA H GeMeiKKy
Kem 31122012 1,

OPHTHHANHUA Pa3Mep HA CyMAarTa Ha B3EMAHETO.
HpyTruTe B3eMaHHA Ce NpeacTaBaT o cebecTolfHoCT.
Kato kpaTkocpounn ce KiacH(pUUMpaT B3eMaHHA
KOHTO ca:

- 6e3 durcHpaH manex

- ¢ (MKCHpaH mageXk M OCTATHLYEH CPOK A0 Majeka 1o
€/Ha TOJMHA OT AaTaTa Ha (PHHAHCOBMS OTHET.

KaTo awarocpounu ce knacupuUMpaT B3eMaHUA, KOHTO
ca ¢ (DUKCHpaH MajelK W OCTATHYEH CPOK JO IMafeKa
Haj eJHa [OJMHA OT faTara Ha Da;iaHca.

ToproBekHTe M ApYrHM B3eMaHHd Ca NPENCcTaBeHH IIo
TAXHATA HOMHHAIHA CTOHHOCT KaTO C€ IIPHCTAAHAT
BCHYKY 3aryDu oT ofe3ueHka.

Kwwm 31.12.2012 r. BUTA MW XOJJIMHIC AT nama
TBRNOBCKK H IPYTH B3EMAHUS .

(n) ITapausn cpeacTRA U N2PHYHKH eKBUBAJEHTH
[Tapuunure cpeactea B JieBa  €ad  OUEHEHW 110
HOMHHATHA  CTOHHOCT, KOATC  CHOTBEICTBA  HAa
cripapeatBarTa UM CTOHHOCT KbM JaTATA Ha OTYeTa.
bankoBHTEe AENO3MTH Cce OTUHTAT MO HOMMHAIHA
CTOHHOCT W Tojaraiara <€ CbIJIACHO JAOrOBOpa
HATPYaHA NIUXBA KM A4TATA HA OTHETH.

[lapuunuTe cpeacTBa M eKBHBAICHTH, ICHOMMHHPAHH B
UYIKACCTPAHHA BAYTa, CA [IPEOLCHEHH [0 USHTPAllHHS
kypc Ha BHE kbm patara na otuera,

[lapuuny  cpesacTsa BKmMOYBAT canja IO KACOBH
HATTHYHOCTH H GAHKOBYM CMETKH.
()} PHHAHCOBH HHCTPYMEHTH
DUHAHCOBHTE  MHCTPYMEHTH  Ha  JIpyKecTRoTo

BKITIOYBAT ITAPHYHH CPeACTBa B Opoil M mo 0aukoBH
CMETKH, B3EMaHHA W 3aablkedds. PLKOBONCTEOTO Ha
Hpy:XecTBOTO cuMTa, ue COpaBeIHBATA LEHA HA
(PHHAHCOBUTE WHCTPYMEHTH € Gu3ka 10 HanaHcoeaTa
UM CTOHHOCT.

BanyTeH puck

Banythure cnenku ce  ochinecrsaBar B €BpO.
Jpy»KecTBOTO He M3MNOI3BA CHEUHMAlHH  (BHHAHCOBM
MHCTPYMEHTH 33 XE/DKUpaHe Ha pUCKa, Thi Karo
yrotpedara Ha NOMOOHH UHAHCOBH WHCTPYMEHMTH HE
e obuuaiina npaktika B PernyOnuka Beirapus.
Kpeanren prck

DHHAHCOBUTE AKTHBM, KOWTO MOTEHUMATHO M3/Iarat
HpyKecTBOTO Ha KPEUUTEH pHCK, Cca IIPeaHMHO
B3CMaHMuA 1o npodakOn. JApyiKecTEOTO & W3NOKEHO Ha
KPCIUTEH PHMCK, B CIYyYail 4e KIHeHTHTE He W3IUIATAT
cBOWTE 3aabiukenud. llonuturara wa dpyecTtBoTo B
Tazy o0MacT & Haco4YeHa KbM OCHLUIECTBABAHE HA
npoaakObU HA CTOKM M YCAYTH Ha KAMEHTH C©
NOAXOAALA KPEAHTHA Py TALMsA,

HpyKeCTBOTO HE ¢ [PHAOOUEAND IBIKABHH LIEHHH
KHWKA MIM KAKBEETO W Ja € JAPYT BUA (DHHAHCOBY
HHCTPYMEHTH.

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term,

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2012 VITA MI HOLDINGS AD
not trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

has

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not

- use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other {inancial instruments.



WwBura Mu Xonauare” AJ]
CUETOBOIHA TIONNTHKA H GENSKKH
[{em 31122012,

(1) OcHOBen KanmuTaN
OCHOBHMAT KanMTan Ha JIpy>KecTBOTO ¢ B pasMep Ha
50 000 nesa. AxumnoHepu Ha IpyKeCTBOTO ca:

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

| (k) Share capital
The Share capital of the Company amounting to
50 000 BOGN. Shareholders of the company are:

31.12.2012 31.12.2011
Name of the| Flme na axusomepwre|thousand! (%) |thousand (%)
shareholders over 5% nanm 5% BGN. BGN.
(xmir. J1B) (xw1. nB)
Vasileios Moucharis Bacunuoc Myxrapuc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

HpyecTBOTO ynpaBissa kanuTaia ci Taka, 4e 7a
OCHFYPH (QYHKUMOHKPAHETO CHM  Karo JeHCTBALLG
NpeanpHATHE, KAaTO eJHOBPEMEHHO C TOBA CE CTPeMH
fld MaKCMMH3Mpa BB3BPAIIACMOCTTA 3a AKLIMOHEpHTE,
4pe€3 ONTHMU2ALMA HA CHOTHOIIGHUETO MEXTY ABIrN W
KanuTan  (BB3BPRILAEMOCTTA  HA  UHBECTHPAHMS
kanutan). Llenra wa PunroBoacTeoro ¢ nma MOTBPIKA
AOBEPHETO HA MHBECTHTOPHTE, KPSAUTOPHUTE W Masapa
 [la rapaHTHpa OBASIOTO pasBUTHE Ha JIpysKecTBOTO,
PvkosoneTBoro  ma  JlpyskecTRoTo  Habmomama
KaMUTANOBATA CTPYKTYPA Ha 643414 HA CLOTHOIISHHETO
HETCH JBLAC KbM KOPHFHpaH <OOCTBEH KanHTAa.
HeThuar awar ewnodsa KakTo gBITOCpOYHHTE W
KPaTKOCPOUHHTE THXBEHH 336MH OT HeCBbP3AHM JIHLA,

Taka M ABITOCPOMHMTE M KPATKOCPOUHMTE
381LJDKEHMS, HAMANEHHW C  IAPHYHWTE  CPeiCcTBa.
OCHOBHHAT — KaTIMTa],  pPe3epBMTE,  HaTpylanarta

mevaiba, KaKTO M [ONYUEHHTE 33eMu topMupar
KOPUrnpaHus coOCTBEH kanuTtal Ha JIpyikecTBOTO.

PrroBoacTeoTo Ha Jlpywecreoro onpeaens pasmepa Ha
HeOOXOANMUSA KAMMTAN IPONOPUMOHATHO HA HUBOTO HA
PHCK, ¢ KOHWTO ce XapakrepuaupaT OTHeIHUTE
nedHocTd.  Tloaaepikanetro M KOpUrHpaHeTro Ha
KalNTANoBATa CTPYKTYPA C& M3IBBPIIBA B TACHA BPh3Ka
C MPOMEHHTE B HKOHOMHYECKHTE YCHOBMI, KAKTO M B
338BMCMMOCT  OT HHMBOTO Ha PHMCK, NPUCHING Ha
CHOTBETHHTE AKTHBH (TIPOEKTH), B KOWTO C& HHBECTHPA.
OCHOBHUTE MHCTPYMEHTH, KOMTO Ce M3MON3BaT 3a
YOpaBlieHHe  Ha  KanuTanopata  CTPYKTypa  ca:
AHBMAEHTHA MOJUTHKA; EMHTHPAHE WM  0OpaTHO
HIKYMYBAHE HA E€MUTHPAHH KAITMTAIOBH M OBLJArOBH
MHCTPYMEHTH; Npoaaxda Ha akTHBH, C Liesl HAMATHBAHE
Ha HHUBOTO HA 3a[TBKHANOCT; peduHancHpane Ha
AbAra, Hpe3 H3JQaBaHe HA WHCTPYMEHTH ¢ [O-TBIbLI

MaTyputer ¥ Ap. BCuuku pereHus 3a npoMend B Tasu |

.

HaCoKa ce B3eMaT NpH OTYHMTAHE Ha DaaHca MEXK,

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for sharehalders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with Jonger maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.




Bura Mu Xonauare” AJl
CHeTOROAHA MMOAUTHKA H DeNSKKU

Kbem 31.12.2012 r.

UEHATA M PHCKOBETES, TIPHCLLUH
U3TOYHMLH Ha (PUHAHCHPaHE.

Ha  pasiUYyHHUTE

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

CooTHOWEHUATA HeTeHn abnr/codeTBed kanutan ca | The Ratio net liabilities/equity is the following:

KaxkToc caenBa:

31.12.2012
31.12.2011
thousand BGN. | thousand BGN.
(xua. aB) (xuo1. oB)
HMunr (abmo 33EMH u | Liabilities (total loans and
3AOLIKCHMSA) liabilities) | |
Ilapuunn cpeactea Cash equvalents (4) (11)
HeTeHn abar Net liabilities 3 (10)
Equity (as per Balance
ColcTeen kanuTan (no Hanamc) sheet) 3 10
ChoTHoureHne a6ar -kanatan | Debt — Equity Ratio (1) ‘ 1)

(M) 3aabKeHHN H POBN3NN

Knacuduimpane Ha 3abKeHUATA:

Karo  kpeautv M 33/(b/UKeHUS  BbIHHKMATN
MBbPECHAYANIHO B [PEANPHATHETO Ce KIACH(ULUMpAT
3aALMAKEHHS Bb3HUKHLIK OT AUPEKTHO TIpeoCcTaBAHe
Ha CTOKH, YCHYTH, NAPH MW [APHYHH €KBUBAJICHTH OT
KPEIHTOPH.

HipeonauanHo Te3M 3aABIKEHHA
OUgHABAT MO cebeCcTOHHOCT.

Cnesl OBPBOHAYATHOTO TPU3HABAHE KPEAWTHTE H
32TBKEHHATA KBM KAMEHTH B JOCTABYWIIH, KOUTO Ca
Hez pUKCHpaH Maaek e OTYUTAT Mo cefecToHHOCT.
KpemutrTe ¥ BreMaHUATa OT KJIHEHTH W A0CTABUHLIH,
KOWTO c& ¢ (UKCHpaH T©ajeK Ce OT4YHTaT 1o
aMOPTUZKPAHATA HM CTOHHOCT. E(EKTHBHWAT NHUXBEH
NPOLEHT € OPUIMHAMHMAT TMPOLCHT OnpedeneH ¢
JOTQBOPA,

3aabKEnHn  KbM  [EPCOHAT W QCHTYPHTEIHU
OpraHMzanAy ce KiacuUaMpar Karo 3aiblDKeHUA Ha
PePHATHETO MO MOBO HA MHHAT TPY/ TIONIOKEH OT
HAeTH MepCOHAN M CBLOTBETHUTE  OCHUTYPHTEITHH
BHOCKH, KOWTO C€ MW3UCKBAT OT 3aKOHOJATENCTROTO.
Cermacno wancksanmata ua MCC ce Bkmoupar M
HAYHCAEHHUTE KPATKOCPOYHH JOXOAHM Ha TIepcoHana ¢
MPOM3XOA HEMNOM3BaHH OTNYCKH Ha [epcoHana W
HauWcaenuTe Ha 6asa Wa JedcTRAlIUTE CTABKM 34
OCHIYpPSBAHE, OCUIYPHTEIHH BHOCKM BBPXY TE3H
J0X0AH. JIpy:KecTBOTO HAMA [pHeTa I[IOJWTHKA Ja
HAYNCIABA IBITOCPOUHM 0XOAM Ha Fepeonana.

Kbw 31.12.2012 r. nepcoHa bT Ha JPY)KECTBOTO € |
CIYIKHTCI, a CpPEOHOUYMCHEHHs  [epCoHal pe3
rojvHaTae 1.

H KpedUTH <C

(I} Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified lLabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social [nsurance Funds

. required by the law. According to the requirements

of IAS liabilities include <calculated shoit-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2012 the staff in the company is 1, and the
average personnel for the vearis |
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WBura My Xoaauuare” AL
CqeToBGINA NONUTHKA U BeneRKH
Kenm 31.12.2012 1.

no  Hai-gobpara
PBEKOBOACTEOTO  HA
KOHCTPYKTHBHH H
B pesynTar Ha

ITposusun  ce  Hauucagsar
npubIH3MTEeNHA  OLeHKa Ha
NPeANpPUSTAETO N0 TIOBOA HA
NpaBHH  3aABDKEHHS  RB3HMKHAIH
MHHATH CEOWTHA.
Karo kpaTkOCpO4HH ce KMACM(MUMPAT 347BIDKSHUS
KOHTO ca:

- Oea ukcHpan najges

- C (PMKCHpaH TIANIEK M OCTATBYEH CPOK IO Mageska

A0 eAHA FO/IMAZ OT AATaTa Ha (PMHANCOBHI OTUET.
Karo mbarocpounn ce xnacuduumpar szanbmxeHus
KOWTO ca ¢ (PMKCHpan MNajesk M OCTAThUEH CPOK 10
NajeKa Haj eJHa roguHa OT AaTarta Ha GalaHca.
Hony4yenuTe 3aemMu MbPBOHAYATIHO Ce OTpazsBAT 10
CTOHHOCT Ha BB3HMKBAHE, HAMANIEHA ChC CHOTBETHHTE
pasxoam nmo  ciaenxara.  Crea mbpBOHAYAaHO
OTpasdABaHe, [OMYYEHHTE 3a€MH ca NPEACTaBeHH 10
AMOPTH3HPAaHA CTOMHOCT, KATO BCAKA PasNiiKa MEXCIy
CTOHHOCTTA Ha BH3HUKBAHE H NOC/IEABALLATA OLCHKA Ce
OTpa3seaT B OTHETR 33 TNPUXOAM H Pasxeiu npes
NEPHOMIA HA BL3HHKBAHE Ha 3aeMa Ha Gaza edekTHUBHHA
JUXBEH MTPOIEHT.
Kem 31.12.2012 r. BUTA MW XOJIJTMHTC Al uma
KpaTKOCPOUHH 3abIKEHHA B pazMep HA 2 XWU/.JIeBa.

(1) Hpuxoan

HApyiKecTBoTe  OTYMTA TEKYLIO  [PUXOAHTE  OT
obuuaiinata NeiHOCT 1o BUAORE NCHHOCTH.
[lpuznasavero Ha NPUXOJUTE CE€ M3BLPLIBA [PH
chiazeaHe Ha IIpMeTaTa CUYESTOBO/HA [OJHTHKA 534
CHAEJIHHTE BHUIOBE NPHMX0IHU:

- THpuxoau ot npoaakba Ha cTOKM ., © ApYTH
aKTHBH — MpPH TIPpEeXBLPIAHE coOCTBEHOCTTA W
npenapaHe Ha  CLOTBETHUTE  AKTHBYH Ha
KYITYBAYHTE.

- Ilpu wusswvpuipabne Ha KPATKOCPOUHH YCIYIH Ce
MPpH3HABA B OTHETA 34 NPHXOAM W Pa3X0OaH
NPONOPLIHOHATHO Ha CTENEHTA HA U3BBPUIBAHE Ha
ycayrata KbM gartata Ha Oananca. CrenefTta Ha
H3BBPLWIBAHE C€ onpedens BELE3  OCHOBA Ha
npoyyeaHe 3a wu3sbLpleHata pabora. Korato
CHUIESCTBYBAT 3IHAYHTENHH HEACHOTH QTHOCHO
NOJy4apaHeTo HA IpUX0Aa, He CE NpH3HABA
NpHXOI,

IlpuxoauTe ce  oTudTar Ha OpHHIMOA  Ha

CBIIOCTABMMOCT B MOMEHTA HA TAXHOTO BL3IHHKBAHE [0

pasMepa Ha BEpPOATHHTE HKOHOMMYECKM M3roau 3a

APYXKECTBOTO M 4KO MOraT na ObJaT HAAEHKIHO

n3Mepern, OUeHABAT Ce Mo CNpaBeaTuBaTa CTOMHOCT

HA NOJYYCHOTO WIIH NMONASKALLO HA NID.yUaBaHe.

Kem 31.12.2012 1. BUTA MU XONIUHIC AJT nama
peaiM3UpaH NIPHXOAN,

“Vita Mi Heldings” AD
Accounting policy and notes
31.12.2012

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
everts

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2012 VITA MI HOLDINGS AD has
current liabilities amounted to BGN 2 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue  recognition is  according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according  transfers  ownership of the
respective assets 1o the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the exccuted
work research basis. No revenve is
recognized in  case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

1.12.2012 VITA MI HOLDINGS AD have
ues.
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LBura Ma Xonauure”™ AJL
C"[C'TOBO,H]‘[& MOJIATHEKA H 6@.TE)KKM
Kbnvm 31.12,2012 1.

(0) Pazxoau

ApYiKecTBOTO OTUUTA TEKYIIO PATXONHTE 34 ASHHOCTTA
0 HKOHOMHUYECKH e;IeMEHTH.

KbM pasxonure 3a AeHHOCTTA € OTHACAT W JMHAHCOBH
Pa3xoliH, KOUTO APYKECTBOTO OTUHTA M ¢4 CBBP3AHHU C
obwuaiHara nefiHoCT.

Pa3x0:1m"e- €& OTHUTAT Ha TpHHUHUIA Ha TEKYLIO
HauHCIABaHe. Ouengsar  ce 318] CripaBeanueara
CTOMHOCT HA MIATEHOTO MK NpeaCcTOAIC 3a MTALLAHE,

Heruute (!)HHaHCOBPI pasxoa BKAKOHBAT MIPHUXOOH H
pa3x0odH OT JHXBH H JIPYTH (i)HHﬂHCOBH I[IpPHX0OJIH H
pasxoin.

Kbvm 31.12.2012 r. BUTA MM XOJOHMHI'C AO vva
pa3xoxu 3a obHuaiiHaTa JeHHOCT B pazmep HA 7 XHA.
JICEBA.

(n) Cenp3anu nHNA
Kem 31.12.2012 1. apymkecTBOTO HAMA CKCIIOHYCHH
CAENKH CbC CEbP3aHHM JIMUA.

(p) Aanwano obrarane:

I[aH'bKT:.T BBPXY neuanbata 3a roguHatTa BEINOYBA
TERYL H OTCPOYUCH JaHBK. TEK}’LHPIHT AaHLK BEKITHOUBA
CyMaTa Ha JaHbKa, KOATO CJieliBa Aa Ce [1aTH BbhpPXy
obnaraeMa neuanba 3a NepHoJa Bb3 OCHOBA Ha
E!(bGKTHBHaTa JIAHBUYHA CTARKA WM ACHCTRBALLA TAKABA B
JACHA Ha H3roTBAHEe Ha DanaHca M BCUYKMH KOPECKIHKH
BLPXY ABJUKAMUA HTaHBK 38 MWHAIH COAWHH.

OTC]JO‘{CHH}IT JAaHDBK Ce H3HHCIIABA YPEe3 npuiIaraHe Ha
METOJa Ha 0a/IAHCOBHTE AKTMEM M MACHBH BBPRY
BCHYKH BPEMEBM PaslMKM  Mexny OanaHcoearta
cTORHOCT CETIACHO CUCTOBOIOHHTE OTYETH H
CTOﬁHOCTHTG, H3YHCJICHH 38 HAHBYHAM LEIH.

OrcpoyeHusT AaHbBK ¢e H3UMCAABA Ha 0Oasara Ha
JAHBYHHTE CTABKH, KOWTO €€ OuakpaT Ja Oepaar
ZefcTBallM, KOTATO AaKTHRBT Ce€ pealu3upa Wil
3BIDKEHHETO ce orac. EdekTsT BbpXy OTCpOteHHS
JAKBK OT MPOMAHA HA JAHBUHHTE CTABKH CE OTUMTA B
OTYETA 3a NPUXOAM M PAZXONH, ¢ MIKMIOYCHHE Ha
Cly4auTe, KOraTo ¢& OTHACA A0 CYMM, MIPEABAPUTENHO
HAYHCIEHH HIM OTYeTEHH JIHPeKTHO B CODCTBEHMA
KanuTa.

Orcpouer pAaHbueH aKTMB C€ MPH3HABA CaMo A0
pasmepa, A0 KOHTO € BeposMTHO 0OONy4YaBAHETO Ha
ObAEWIM NAHBUYHH NeYandu, Cpelly KOMTO MOXKE 14 ce
ONON30TBOPAT HEWIITON3BAHKMTE JAHBYHH 3ary0d MU
JaHbueH kpeaur. OTepoueHuTe AAaHBbYHHM AKTHBU Ce
HAMANgBaT B CBHOTBETCTBME € HAMANCHHETO Ha
BEPOSTHOCTTA 34 PEATU3IHpAHE HA AAHBUHUH MON3H.
Kpm 31.12.2012 r. apy:KecTROTO € peanu3npano 3
¥ CBLOTBETHO HE OBIIKH KOPIOPATHEEH JAHBK.

“Vita Mi Holdings™ AD
Accounting policy and notes
31.12.2012

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the contifuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2012 VITA M] HOLDINGS AD has
operating expenses amounted to BGN 7 thousand.

(o) Related parties
As per 31.12.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the vear comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reductiont in the likelihood of realizing tax benefits.

As of 31.12.2012 the company realized a loss and
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.Bura Mu Xonnuure™ AJT
CHeToBOANA NOMUTHEA W DelekKH
Kenm 31.12.2012 1.

TaKHBa NPE3 [EPHOAA, YMHOKEH MO CPEeAHO-BPEMEBNS
thakrop. Tosu haxrtop uspasspa Gpo HA AHUTE, npes
KOWTO KOHKPETHHTE aKUKU ca GUAN IBIKaHH, Cpavo
obuws Spol Ha JHHTe Npes nepuona.

Joxon Ha akuus ¢ HaMaNeHa CTONHOCT He ce
H3UHCstBaA, Tbi KATO HAMA M3AAJEHH [TOTSHIMANHH
ODUKHOBENH aKLMHU.

3.  JlontannaTensna HEGOpPMANNT KM CTATHHTE HA
buHAHCOBUN OTUET

CnpaBka 3a ONOBECTABAHE HA CHETOBOAHATA MOTHTHKA
na BUTA MU XOIJIMHTC A1 xem 31.12.2012 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items
Repert on VITA MI HOLDINGS AD announced

accounting policy as of 31.12.2012,

31.12.2012 ] 31.12.2011
thousand | thousand
BGN. BGN.
{(xu. 1B) | (XK1 IB)
Kpatrocpounu
3.1. | B3emanusn Current receivables
Jdpyry xp. BzemManus Other receivables 0 (0
Ob6mo: Total: 0
3.2. |ITapuunn cpencrsa Cash Equivalents
Kacosu HATHIHOCTH 2 4
baHKOBK HATHYHOCTH 2 7
Odmo: Total: 4 11
3.3, |Teryumu nacuBeu Short-term liabilities
JaabiireHUs xbM | Trade and other pavables
JOCTABUMLM U KAHCHTH ) i
Hpyrh 3agnmeHus Others { 0
O6mo: Total: 2
3.4. | Pazxoau 3a acHnocrra Expences
Pasx. 3a pHInHu yeinyru | Cost of hired services 3 22
Pa3x. 3a po3narpakaerus | Expences forPersonnal 2 |
Hpyry pasxonn Others 0 0!
OQbmo: Total: 7 23!
3.5. ®unancor pesyarar 3.5, Financial result
Texymna dunancor pesynrat nHa BWTA MM | Net profit of VITA MI HOLDINGS AD to

XONMOMHIC AJT wem 31.12.2012 r. e cyeToBOAHA
sary®a B pazMep Ha 7 XU esa.

3.6 OcHoBen 10X0/J Ha AKIHA

HdoxonsT (3aryGaTta) HA aKiMs € U3uMcNen Ha 0a3

31.12.2012 is an accounting loss amounting to BGN
7 thousand.

i 3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
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»Buta Mu Xonamenc™ AJl “Vita Mi Holdings'| AD
Cuetoponna nonurexa U Geneiu Accounting policy and foles

Kvm 31122012, 31122012
npeteraeHus  Opoid  Ha OOWMKHOBEHMTE aKUMH B

number of ordinary shares outstanding during the
0OpblLIeHHE NPe3 OTYETHUS (TEPHO.

reporting period.

| 31122012]  31.12.2011
_ ] | thousand BGN thousand BGN |
Average weighted | CpeaHonpeTeraeu o ) ‘
number of the shares OpOl:l EANTI LY - a0 50 50,
irgwﬁt(Loss) m | leuanba (3aryba) | ) _(23)
Earniﬁgs (Loss) per I[ox_(;n (zarvoa) a | 1 = - !
share (BGN) faruun {J1eBa)
S S N (1 5. )} SN 211

Zpy>KecTBOTO He € peaIM3HPAI0 JOXOA OT EMHTHPaHK

The company has not generated revenues from new
AKUMH.

emissions of shares.

3.7 CuOurHa caea xarara ua 6anadca 3.7 Events after the balance

Hama 3HauumMp chOUTHR, HACTBAMIM Mesxay ordeTHaTa | No significant events occurred between the reporting
naTa M JaTaTa Ha cbCTaBsiHe Ha Oamanca, kouTo aa | date and the balance gheet, which could alier the
NPOMEHAT (PHHAHCOBHTE OTyYeTH KbM 31.12.2012 1. financial statements 28/0n 31.12.2012.

Datelfama18.01 2013 (e
oy 950)






